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The condensed consolidated statements of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 January 2014 and the explanatory notes attached to the interim financial statements.
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The condensed consolidated cash flow statements should be read in conjunction with the audited financial statements for the year ended 31 January 2014 and the accompanying explanatory notes attached to the interim financial statements.
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Notes on the quarterly report – 31 July 2014


 A. EXPLANATORY NOTES AS PER FRS 134 – INTERIM FINANCIAL REPORTING


A1.	Basis of preparation

The interim financial report is unaudited and has been prepared in accordance with the requirements of MFRS 134: Interim Financial Reporting and Chapter 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended 31 January 2014. These explanatory notes attached to the interim financial report provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Company since the financial year ended 31 January 2014.

As at 31 July 2014, the following MFRs and IC Interpretations were not in issue but not yet effective and have not been applied by the Group:

									Effective date for
									Financial periods
									Beginning on or after

MFRS 9	Financial instruments (IFRS 9 issued by IABS	1 January 2015
		In November 2009)
		Financial instruments (IFRS 9 issued by IASB
		In October 2010)

A2.	Audit Report

The auditors’ report on the audited financial statements for the year ended 31 January 2014 was not qualified.


A3.	Seasonal or Cyclical Factors

The operations of the Group generally move in tandem with the performance of the fast food and property industries and the overall economic landscape.


A4.	Unusual Items 

During the quarter under review there were no items or events that arose, which affected assets, liabilities, equity, net income or cash flows, that were unusual by reason of their nature, size or incidence.
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A5.	Changes in Estimates
There were no changes in estimates of amounts reported that have a material effect on the results in the quarter under review.


A6.	Issuance, Cancellations, Repurchases, Resale and Repayments of Debts and Equity Securities

There is no repurchase, resale or cancellation of Company’s own shares during the quarter.


A7.	Dividends Paid

	There is no dividend paid during the quarter under review.


A8.	Segmental Information 
	
	Revenue from the following business activities.
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A9.    Valuation of Property, Plant & Equipment

        Based on the latest up-dated professional valuer’s report, no provision for diminution in value of the Group’s investment properties is required as their overall market values are much higher than that of the previous report.


A10.   Material Post Reporting Quarter events

The Company’s corporate exercise involving proposed par value reduction via the cancellation of RM0.90 of the par value of every existing ordinary share of RM1.00 each in its issued and paid-up share capital pursuant to Section 64 of the Companies Act, 1965, proposed private placement of up to 20% of the issued and paid-up share capital, proposed diversification of the existing core businesses of the Company and its subsidiaries to include mining and its related activities and proposed amendments to the Memorandum and Articles of Association of the Company had been approved by the shareholders at the extraordinary general meeting held on 09 September, 2014.The High Court of Malaya had on 22 September 2014 granted an order confirming the said par value reduction. Subsequent to the above which were duly announced to BURSA, the Company had on 24 September, 2014, through RHB Investment Bank Berhad, announced the adjusted exercise price of the outstanding warrants B - 2008/2018 pursuant to the said par value reduction.

A11. Changes in Composition of the Group

There were no changes in the composition of the Group for the current quarter and financial 
year to date.


A12.  Changes in Contingent Liabilities or Contingent Assets

There were no changes in contingent liabilities or contingent assets of the Group during the 
quarter under review.


A13.  Acquisitions and disposals of property, plant and equipment

          There were no material acquisition or disposal of any major property, plant and equipment
          of the Group other than those in the ordinary course of business during the quarter under
review.


A14.  Capital Commitment

          There were no material commitment of the Group for the quarter under review.
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B.ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS


B1. Review of Performance

The Group performed remarkably well in the Quarter under review. While the Fast Food division continued with its consistent and impressive performance, the Group’s new venture in the gold mining activities performed satisfactorily as envisaged. This was in line with the objective of the corporate exercise undertaken by the Company as outlined in paragraph A10 above in which gold mining and its related activities are expected to replace the existing fast food operations as the Group’s core business in the future. The other business divisions of the Group also performed as planned.


	The
	
	

	B2.   Variation of results against preceding quarter

As can be noted in paragraph A8 - Segmental Information, the gold mining and its related activities contributed significantly in the Quarter under review. The division recorded a profit of RM2.79 million as compared to the initial loss in the preceding Quarter, attributable to the various pre-operating and start-up costs and expenses incurred.
	Wi
	
	

	
	
	
	

	
B3.Current year prospects

The gold mining operation has shown encouraging signs of future profitability. With the Company raising funds from the proposed private placement in due course to finance the required operational facilities and working capital for expanded activities, the Board is confident that the corporate objective of the proposed business diversification into gold mining would be able to contribute significantly to the overall profitability and financial strength of the Group. Couple with the contributions from the fast food and other divisions, the Board is confident of a brighter prospect for the Group. 

B4.  Variation Profit Forecast / Profit Guarantee

Profit Forecast        – N/A
 Profit Guarantee     – N/A

The Group did not issue any profit forecast nor profit guarantee during the current financial 
period to date.


B5.   Taxation

The provision made is based on estimate subject to final taxation computation after having made due allowances for non-allowable expenses. 
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B6.  Corporate Proposals

         The corporate exercises that are still pending are:

(a) The application submitted to the Securities Commission on 3 December 2010 for proposed variation in the manner of utilisation of a portion of the cash proceeds amounting to RM 2.00 million previously raised through a special issue which is still pending their consideration and approval.
(b) The proposed private placement is exercise referred to in paragraph 10A above.
	
	
	

	

	
	
	

	B7.   Borrowings and Debt Securities



	
	
	

	
	
	
	

	B8.  Material Litigation

	
	
	


The Group has no material litigation which will affect its financial position or business operations.


B9. Dividends

No dividends had been declared in respect of the current quarter under review.	
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B10. 	Earnings per share

	
There are no diluted earnings per share as the Company does not have any share option in issue at the current quarter under review.


B11.	Realised and Unrealised Profits/(Losses) Disclosure


	
The disclosure of realised and unrealised profits / losses above is solely for compliance with the directive issued by the Bursa Malaysia Securities Berhad and should not be used for any other purpose.	
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B12.	Notes to the Condensed Consolidated Statement of Comprehensive Income

	The result before taxis derived:



By Order of the Board
Chin Siew Kim
Company Secretary

29 September 2014
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Sheet1

						Second Quarter						Cummulative Quarter

						Unaudited						Unaudited

						Current		Preceding				Current		Preceding

						Period		Period				Period		Period

						31-Jul-14		31-Jul-13				31-Jul-14		31-Jul-13

						RM'000		RM'000				RM'000		RM'000

		Revenue				19,339		16,062				27,387		26,068

		Cost of sales				(10,658)		(7,054)				(16,236)		(13,562)

		Gross profit				8,681		9,008				11,151		12,506



		Other income				196		348				528		616

		Operating expenses				(6,217)		(4,827)				(10,450)		(8,996)

		Profit from operations				2,660		4,529				1,229		4,126

		Finance cost				(219)		(103)				(384)		(215)



		Profit before tax				2,441		4,426				845		3,911



		Taxation				- 0		(35)				- 0		(100)



		Profit for the period				2,441		4,391				845		3,811



		Other comprehensive (loss)/income:

		   Exchange difference arising from translation

		   of foreign operations				- 0		- 0				- 0		- 0



		Comprehensive profit for the period				2,441		4,391		- 0		845		3,811



		Profit attributable to equity holders of the Company				2,441		4,391				845		3,811





		Total comprehensive profit attributable to equity holders of the Company				2,441		4,391				845		3,811



		Profit per share (sen)

		   - basic (sen)				1.06		2.19				0.37		1.90

		   - fully diluted (sen)				n/a		n/a				n/a		n/a












image2.emf
Unaudited Audited

as at as at

31-Jul-14 31-Jan-14

RM'000 RM'000

Non Current Assets

   Property, plant & equipment 47,211        43,912       

   Investment properties 144,471       135,010     

   Prepaid lease payments 11,729        12,358       

   Intangible assets 12               12             

   Development expenditure 4,500          2,650         

   Investment in golf club membership 64               64             

   Investment in quoted shares. 3,804          78             

211,791       194,084     

Current Assets

   Inventories 5,192          3,356         

   Trade receivables 2,434          2,083         

   Other receivables 14,240        11,129       

   Cash and bank balances 6,908          6,157         

28,774        22,725       

Total Assets 240,565       216,809     

Shareholders' Fund

   Share capital 231,245       210,245     

   Share premium 24,165        24,165       

   Other reserves 2,543          2,497         

   Accumulated losses (38,416)       (39,261)      

219,537       197,646     

Current Liabilities

   Trade Payables 1,553          1,958         

   Other Payables 8,196          8,244         

   Short term borrowings 3,753          2,841         

   Tax payable 728             724           

14,230        13,767       

Non Current Liabilities

   Deferred taxation 31               31             

   Long term borrowings 6,767          5,365         

6,798          5,396         

Total Equity and Liabilities 240,565       216,809     

Net assets per share (RM) 0.95            0.94          
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						Unaudited				Audited

						as at				as at

						31-Jul-14				31-Jan-14

						RM'000				RM'000

		Non Current Assets

		   Property, plant & equipment				47,211				43,912

		   Investment properties				144,471				135,010

		   Prepaid lease payments				11,729				12,358

		   Intangible assets				12				12

		   Development expenditure				4,500				2,650

		   Investment in golf club membership				64				64

		   Investment in quoted shares.				3,804				78

						211,791				194,084

		Current Assets

		   Inventories				5,192				3,356

		   Trade receivables				2,434				2,083

		   Other receivables				14,240				11,129

		   Cash and bank balances				6,908				6,157

						28,774				22,725



		Total Assets				240,565				216,809



		Shareholders' Fund

		   Share capital				231,245				210,245

		   Share premium				24,165				24,165

		   Other reserves				2,543				2,497

		   Accumulated losses				(38,416)				(39,261)

						219,537				197,646

		Current Liabilities

		   Trade Payables				1,553				1,958

		   Other Payables				8,196				8,244

		   Short term borrowings				3,753				2,841

		   Tax payable				728				724

						14,230				13,767

		Non Current Liabilities

		   Deferred taxation				31				31

		   Long term borrowings				6,767				5,365

						6,798				5,396

		Total Equity and Liabilities				240,565				216,809



		Net assets per share (RM)				0.95				0.94
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Distributable reserves

Share  Share Treasury Exchange ESOS Capital Warrants Accummulated Total

capital premium shares reserves reserves reserves reserves losses Total equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Year ended 31 January 2014

Balance as of 1 May 2013 199,195      24,165       -            (16)             45             15             2,673           (42,948)         183,129       183,129   

Issue of shares 1,600          -            -            -             -            -            -              -               1,600          1,600       

Treasury shares -             -            (200)          -             -            -            -              -               (200)            (200)        

Other comprehensive income

 - Exchange reserve -             -            -            (5)               -            -            -               (5)               (5)            

Net profit for the period -             -            -            -             -            -            -              4,391            4,391          4,391       

Balance as of 31 July 2013 200,795      24,165       -            (21)             45             15             2,673           (38,557)         188,915       188,915   

Year ended 31 January 2015

Balance as of 1 May 2014 231,245      24,165       (195)          85              46             15             2,673           (40,857)         217,177       217,177   

Issue of shares -             -            -            -             -            -            -              -               -              -          

Other comprehensive income

 - Exchange reserve -             -            -            (81)             -            -            -              -               (81)              (81)          

Treasury shares -             -            -            -             -            -            -              -               -              -          

Net profit for the period -             -            -            -             -            -            -              2,441            2,441          2,441       

Balance as of 31 July 2014 231,245      24,165       (195)          4                46             15             2,673           (38,416)         219,537       219,537   

Non-distributable reserves
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						Non-distributable reserves																Distributable reserves

















						Share 		Share		Treasury		Exchange		ESOS		Capital		Warrants				Accummulated				Total

						capital		premium		shares		reserves		reserves		reserves		reserves				losses		Total		equity

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000				RM'000		RM'000		RM'000

		9 months ended 31 October 2012		Year ended 31 January 2014



		Balance as of 1 February 2012		Balance as of 1 May 2013		199,195		24,165		- 0		(16)		45		15		2,673				(42,948)		183,129		183,129

				Issue of shares		1,600		- 0		- 0		- 0		- 0		- 0		- 0				- 0		1,600		1,600

				Treasury shares		- 0		- 0		(200)		- 0		- 0		- 0		- 0				- 0		(200)		(200)

		Issue of shares		Other comprehensive income

		Loss for the period		 - Exchange reserve		- 0		- 0		- 0		(5)		- 0		- 0						- 0		(5)		(5)

				Net profit for the period		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,391		4,391		4,391

				Balance as of 31 July 2013		200,795		24,165		- 0		(21)		45		15		2,673		- 0		(38,557)		188,915		188,915



				Year ended 31 January 2015



				Balance as of 1 May 2014		231,245		24,165		(195)		85		46		15		2,673				(40,857)		217,177		217,177

				Issue of shares		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Other comprehensive income

				 - Exchange reserve		- 0		- 0		- 0		(81)		- 0		- 0		- 0				- 0		(81)		(81)

				Treasury shares		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Net profit for the period		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,441		2,441		2,441

				Balance as of 31 July 2014		231,245		24,165		(195)		4		46		15		2,673		- 0		(38,416)		219,537		219,537
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Unaudited

Current year Preceding year

to date to date

31-Jul-14 31-Jan-14

RM'000 RM'000

Net cash from operating activities (145)                 477                   

Net cash (used in)/from investing activities (22,465)            (11,969)              

Net cash from/(used in) financing activities 23,315              8,880                 

 Net decrease in cash and cash equivalents

705                  (2,612)               

Exchange reserve

47                    (29)                    

Cash and Cash Equivalents at Beginning of Period

6,156               8,797                 

Cash and Cash Equivalents at End of Period*

6,908               6,156                 

* Cash and cash equivalents at end of financial period

Cash and bank balances 4,364               3,679                 

Fixed deposit with licensed bank 2,544               2,477                 

6,908               6,156                 
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Sheet1

				Unaudited

				Current year				Preceding year

				to date				to date

				31-Jul-14				31-Jan-14

				RM'000				RM'000



		Net cash from operating activities		(145)				477

		Net cash (used in)/from investing activities		(22,465)				(11,969)

		Net cash from/(used in) financing activities		23,315				8,880

		 Net decrease in cash and cash equivalents		705				(2,612)

		Exchange reserve		47				(29)

		Cash and Cash Equivalents at Beginning of Period		6,156				8,797

		Cash and Cash Equivalents at End of Period*		6,908				6,156



		* Cash and cash equivalents at end of financial period

		Cash and bank balances		4,364				3,679

		Fixed deposit with licensed bank		2,544				2,477

				6,908				6,156
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Current quarter Preceding quarter 

31-Jul-14 31-Jul-13

Revenue

Profit/(Loss) 

before tax Revenue

Profit/(Loss) 

before tax

RM'000 RM'000 RM'000 RM'000

Head office & others 37                  (321)                 9                   561                 

Fast food 10,530         76                     8,422           86                    

Management & operation of properties 992               (110)                 7,329           5,078              

Oil, gas, and energy related  7,780            2,796               302              (1,196)            

19,339         2,441               16,062        4,529              

Group revenue/ Group profit from 

 Operation (net of finance cost ) 19,339         2,441               16,062        4,529              
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				Current quarter						Preceding quarter 

				31-Jul-14						31-Jul-13

				Revenue		Profit/(Loss) before tax				Revenue		Profit/(Loss) before tax

				RM'000		RM'000				RM'000		RM'000

		Head office & others		37		(321)				9		561

		Fast food		10,530		76				8,422		86

		Management & operation of properties		992		(110)				7,329		5,078

		Oil, gas, and energy related 		7,780		2,796				302		(1,196)

				19,339		2,441				16,062		4,529



		Group revenue/ Group profit from 

		 Operation (net of finance cost )		19,339		2,441				16,062		4,529
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31-Jul-14 31-Jan-14

RM'000 RM'000

Short term borrowings :

 - Term loans

2,532            

2,354         

 - Hire purchase payables

1,221            

487           

3,753            

2,841         

Long term borrowings :

 - Term loans

3,211            

3,968         

 - Hire purchase payables

3,556            

1,396         

6,767            

5,364         

Total borrowings 10,520         8,205         

All the above borrowings are denominated in Ringgit Malaysia.
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												31-Jul-14				31-Jan-14

												RM'000				RM'000

		Short term borrowings :

		 - Term loans										2,532				2,354

		 - Hire purchase payables										1,221				487

												3,753				2,841

		Long term borrowings :

		 - Term loans										3,211				3,968

		 - Hire purchase payables										3,556				1,396

												6,767				5,364

		Total borrowings										10,520				8,205





		All the above borrowings are denominated in Ringgit Malaysia.
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Individual quarter ended Cummulative period ended

31-Jul-14 31-Jul-13 31-Jul-14 31-Jul-13

Basic profit/(loss) per share

Profit/(Loss) for the period attributable

to equity holders (RM'000) 2,591          4,391          995            3,811         

Number / Weighted average

number of shares in issue ('000) 231,050      200,795      226,758      200,795     

Basic profit/(loss) per share (sen) 1.12           2.19           0.44           1.90          
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				Individual quarter ended								Cummulative period ended

				31-Jul-14		31-Jul-13						31-Jul-14		31-Jul-13

		Basic profit/(loss) per share



		Profit/(Loss) for the period attributable

		to equity holders (RM'000)		2,591		4,391						995		3,811



		Number / Weighted average

		number of shares in issue ('000)		231,050		200,795						226,758		200,795



		Basic profit/(loss) per share (sen)		1.12		2.19						0.44		1.90
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RM'000 RM'000

Accummulated losses of the Group and its

subsidiaries

 - Realised (142,821)        (144,175)       

 - Unrealised 83,039           83,039          

(59,782)          (61,136)         

Less : Consolidation adjustments 21,366           21,875          

Total Group accummulated losses 

(38,416)          (39,261)         
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				Current year				Preceding 

				to date				year to date

				31-Jul-14				31-Jan-14

				RM'000				RM'000

		Accummulated losses of the Group and its

		subsidiaries

		 - Realised		(142,821)				(144,175)

		 - Unrealised		83,039				83,039

				(59,782)				(61,136)

		Less : Consolidation adjustments		21,366				21,875

		Total Group accummulated losses 		(38,416)				(39,261)
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CurrentCurrent year

quarter to date

31-Jul-14 31-Jan-14

RM'000 RM'000

After charging:

Amortisation of prepaid lease rental 629                1,590           

Audit fee - current year -                 164             

Depreciation             1,506            3,174 

Directors' fee                  54               216 

Directors' remuneration                  33               130 

Hire of machineries -                 161             

Impairment loss in investment in quoted securities -                 42               

 - Finance lease interest                200                 59 

 - Late payment interest -                 41               

 - Term loan interest 184                355             

Loss on disposal of property, plant & equipment -                 235             

Loss on foreign exchange 8                    -              

Property, plant and equipment written off -                 47               

Rental of land -                 70               

Rental of hostel 5                    27               

Rental of equipment, machinery & motor cycle 42                  938             

Rental of premises 603                924             

And crediting the following items:

Allowance for impairment written back -                           3,076 

 Gain on disposal of investment properties                  -              1,761 

 Gain on foreign exchange                  -                    3 

 Insurance claim received                  -                   69 

 Interest income                  -    65               

Reversal on impairment of other investment -                 50               
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				Current				Current year

				quarter				to date

				31-Jul-14				31-Jan-14

				RM'000				RM'000

		After charging:



		Amortisation of prepaid lease rental		629				1,590

		Audit fee - current year		- 0				164

		Depreciation		1,506				3,174

		Directors' fee		54				216

		Directors' remuneration		33				130

		Hire of machineries		- 0				161

		Impairment loss in investment in quoted securities		- 0				42

		 - Finance lease interest		200				59

		 - Late payment interest		- 0				41

		 - Term loan interest		184				355

		Loss on disposal of property, plant & equipment		- 0				235

		Loss on foreign exchange		8				- 0

		Property, plant and equipment written off		- 0				47

		Rental of land		- 0				70

		Rental of hostel		5				27

		Rental of equipment, machinery & motor cycle		42				938

		Rental of premises		603				924



		And crediting the following items:

		Allowance for impairment written back		- 0				3,076

		 Gain on disposal of investment properties		- 0				1,761

		 Gain on foreign exchange		- 0				3

		 Insurance claim received		- 0				69

		 Interest income		- 0				65

		Reversal on impairment of other investment		- 0				50

		Procurement income		- 0				6,000
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Unaudited Unaudited

Current Preceding Current Preceding

Period Period Period Period

31-Jul-14 31-Jul-13 31-Jul-14 31-Jul-13

RM'000 RM'000 RM'000 RM'000

Revenue 19,339            16,062           27,387         26,068         

Cost of sales (10,658)           (7,054)           (16,236)        (13,562)       

Gross profit 8,681              9,008            11,151         12,506         

Other income 196                 348               528             616             

Operating expenses (6,217)             (4,827)           (10,450)        (8,996)         

Profit from operations 2,660              4,529            1,229           4,126          

Finance cost (219)                (103)              (384)            (215)            

Profit before tax 2,441              4,426            845             3,911          

Taxation -                  (35)                -              (100)            

Profit for the period 2,441              4,391            845             3,811          

Other comprehensive (loss)/income:

   Exchange difference arising from translation

   of foreign operations -                  -                -              -              

Comprehensive profit for the period 2,441              4,391            845             3,811          

Profit attributable to equity holders of the 

Company

2,441              4,391            845             3,811          

Total comprehensive profit attributable to 

equity holders of the Company

2,441              4,391            845             3,811          

Profit per share (sen)

   - basic (sen) 1.06                2.19              0.37            1.90            

   - fully diluted (sen) n/a n/a n/a n/a

Second Quarter Cummulative Quarter


